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Innovafeed Completes the third expansion
phase of Its Nesle Industrial Site,
demonstrating the strength of its innovative
industrial model

Nesle, July 15, 2024 – Innovafeed (Next 40, B Corp™) is proud to announce the
completion of the third phase of expansion at its production site in Nesle. This is a
crucial step that marks the scaling up of its production capacities, as announced in
September 2022, following its record-breaking €250M Series D funding round.

This new expansion brings the total floor area to 55,000m². As a result, it increases the larval
production capacity fivefold and enhances rearing conditions through automated and
optimized production flow management. With this expansion, Nesle becomes the largest
insect production site in the world.

This achievement not only demonstrates the viability of Innovafeed's breakthrough
technology but also its ability to scale up to large-scale, profitable, and sustainable
production. Innovafeed thus proves the robustness of its innovative industrial model.

A new industrial phase enabling the mastery of innovative technology
and ensuring the growth of volumes

The construction of this latest expansion in Nesle is the result of an industrial development
designed in phases to manage and mitigate the risks of its model. The first two phases,
inaugurated in 2020 and 2023 respectively, addressed the technological risks inherent in
creating a new innovative industrial sector based on living organisms. After ramping up,
stabilizing the technology, and demonstrating the economic performance of the site during
the first two phases, this third phase will enable to reach the target production capacity
and profitability.

Innovafeed, a Pioneer Among Industrial Startups

Innovafeed is one of the pioneers in the creation of industrial startups in France. This
movement within the French Tech sector spans various impact-driven industries such
as mobility, energy production, and agri-food. It fosters the emergence of new technologies
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and industrial sectors that contribute to France's industrial sovereignty and the
decarbonization of strategic industries.

The process of emerging industrial startups involves several successive stages: the
laboratory stage to confirm technical feasibility, the pilot demonstration stage at a
semi-industrial scale, and finally, the "flagship" demonstration stage at an industrial scale.
This last stage is a critical transition phase between design and industrial maturity.
Innovafeed's success in Nesle is a strong symbol for the industrial startup ecosystem
in France.

A Sustainable and Efficient Model

Through this expansion, Innovafeed also demonstrates the acceleration of the Insect
Industry's development and the success of its industrial symbiosis model. This model
ensures the production of proteins for animal feed while maintaining a low carbon impact
(an 80% reduction in CO2 emissions compared to other models without industrial symbiosis)
and respecting biodiversity.

This low-carbon food alternative is highly endorsed by agro-industry leaders, including ADM
and Cargill, who are among Innovafeed's main customers and investors. Innovafeed has
secured over €1 billion in contracts over 10 years, highlighting the trust of its partners.

Commitment to the Future

The completion of this phase strengthens the existing 170 positions by creating 40 new
jobs. These jobs include production operators, maintenance technicians, and team
coordinators, all from the Hauts-de-France region. Some of these positions have already
been filled, and the majority of the remaining positions will be filled through internal mobility,
continuing our commitment to developing our teams.

Certified B Corp since 2022, Impact 40 winner since 2024, and listed in the Next 40 for the
second consecutive year, Innovafeed aims to contribute to the growth of a new, innovative,
and impactful industrial sector on a global scale.

This new expansion marks a major milestone for Innovafeed, consolidating its technological
expertise and local socio-economic impact. With this crucial step, Innovafeed
demonstrates the innovation, sustainability, and projected profitability of its industrial model,
while anticipating industry challenges and reaffirming its commitment to green
reindustrialization in France.
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